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SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 26th day of January, 1962.
(R767, H2181)             No. 1241
An Act To Authorize The Trustees Of Sumter County School
District No. 17, And The County Treasurer Of Sumter County,
To Borrow Not Exceeding Three Hundred Twenty-Five Thou-
sand Dollars To Be Used For School Purposes, And To Provide
For The Payment Of Such Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. School District 17 of Sumter County may borrow
money.-The board of trustees of School District No. 17 of Sumter
County, and the county treasurer of Sumter County, are hereby
authorized to borrow not exceeding three hundred twenty-five
thousand dollars from the State Sinking Fund, or any other lend-
ing agency at the lowest interest rate avaliable, for the purpose
of constructing additional facilities, making additions to existing
buildings, or for equipping such facilities for school purposes. The
amount borrowed shall be evidenced by a note or notes to be execu-
ted by each member of the board of trustees of School District No.
17 of Sumter County and by the treasurer of Sumter County. The
note or notes shall bear interest at not exceeding four per cent per
per annum from the date thereof, interest to be paid annually, and
shall be payable in four equal, annual installments with the right to
anticipate payment thereof at any annual interest paying period.
SECTION 2. Payment.-For the payment of the note or notes the
board of trustees of School District No. 17 and the county treasurer of
Sumter County shall pledge the annual grant from the State Educa-
tional Finance Commission for the repayment of the loan and the
interest thereon.
SECTION 3. Payment further.-As additional security for the
loan, in the event the annual grant to the school district by the State


